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MoHATHaA 3KOHOMMKA
Kak caepskuBaloT nHdnAumio?
CKOMBbKO fieHer JO/KHO bbITb B CTpaHe?

OT Yero 3aBUCHT KypcC BasIloT?

JInyHble puHaHCDI
3a4eM cTpaxoBaTh *U3Hb?
KaK nony4uTb HaNoroBbIf BblHET?

KyZa HecTu noBperkaeHHble JeHbrn?

Manbii 6usHec
[Oe y4aT npeanpuHUMaTenbCcTBy?
Kak nosly4ntb rocnofneprHry?

Kak BbibpaTb 6aHK onA 6usHeca?

KoHTaKTHBIW LeHTp baHKa Poccum
8 800 300-30-00 -
WHTepHeT-npuemHana banka Poccun

cbr.ru/reception

CaiiT gnsa Tex, KTo AymMaet o byayliem

fincult.info

IleHeXHo-
KpeguTHanA
NnoJINTUKA
U KNnro4yeBan
CcTaBKa
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noaTUKa? peLlaeT, uYTo nopa
. MEHATb CTaBKYy?
LeHerKHo-KpeauTHaA NOANTUHRA — 3TO MOANTUKA FOCYLapCTBa, e
HanpaBsfieHHasA Ha LeHoBylo cTabunbHocTb. MHorma ee HasbiBaloT L BbaHKk Poccun NocToAHHO OLEHWBAET 3KOHOMUYe-
TaKKe MOHeTapHON MOMNTUKON. S~ CKYIO CUTyaUMio U MHPIALMIO M HA OCHOBE MaTemMaTu-
~
3a peHerkHo-KpeauTHyto noautury (JKM) rocynapcTtea obblHHO Y, 4eCKUX Mofeneli MPOrHO3MpPYeT, KAKUMU OHU ByayT.
oTBeYaeT LeHTpasnbHblid 6aHK. OH Nybnn4Ho obbABAAET Lefb I Ecnu nporHo3 roBopuT 06 OTKNOHeHUWM UHONALMMU
ORMN — Hanpumep, onpefenexHblid TeMn pocTa UeH. TakaA nonu- : oT Uenu B byayuieM, baHK Poccun MoMKeT NpUHATD
TUKa Ha3bIBAETCA TapreTMpoBaHueM UHGAALMK (0T aH. ! pelieHre 06 U3MeHEHWU KMIOHEBOW CTABKM.
target — uenb). P CneumnanucTbl Kamablid pa3 fenatoT pacyeT: Kakon
BarkHo, 4TObbI LieneBoii ypoBeHb MHbNALMK Obil U3BECTEH BCell e LOJKHA ObITb KloYeBaA cTaBKa, 4Tobbl U MHONALKA
-~ /
cTpaHe. Torga Nioan v KOMMNaHWW NMOHUMAIOT, KAKOW CUTyauum ’ ocTaBasfiach y Lenu 4%, v 3KoHOMWKa paboTana.
'
HOaTb B 3KOHOMMWKE U HA PUHAHCOBOM PbIHKE. ’
1
MoauTuKy TapreTupoBaHua uHGNAUMKM NpoBodAT B 40 cTpaHax |
MWpa, B TOM vncne B Benukobputanuun, KaHape, LWeeuun n Poccuu. :. FOR
T _ e ik ~ 5
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NoueMy TapreTupoBaHue :
— 4
MHPNALUM TaK BaXKHO?
i
Horpa ueHbl pacTyT MegieHHo, a rlaBHoe — NpeAcKasyeMo: 5
4
— JNtoAM MOTYT OTKRNaAbIBaTh AeHbrv Ha bynyliee U He 6OATLCA, L7
4TO OHW obecLeHATCS; -7

— KOMMaHWW MOTryT CTPOUTb MNJIaHbl HA HECKOJIbKO NeT Brepes
W [enatb AOSrOCPOYHble UHBECTULMM B pa3BuUTue
Mpou3BOACTBa;

— B pe3y/ibTaTe 3KOHOMUKA MOMeT HOpMaJIbHO pa3BKUBaThCH.

BaHk Poccumn noctaBun cebe 3apady yaepHuBatb UHGAALUIO
B6AM3M LesieBoro ypoBHA — 4%. TaKoli ypoBeHb onTUMaseH Ais
Hawel cTpaHbl. Ecnv uHGnALMA byaeT MeHbLUE, 3TO MOMET TOpMO-
3UTb 3KOHOMWYECKMIA poCT.

Mpu 3TOM LeHTpasibHbIl BaHK He CTPEMUTCA K LEen Mo MHOAALUK
noboii LeHoii. OH paboTaeT Hag TeM, 4ToObl B cTpaHe 6binn Xopo-
WKWe YCI0BUA A pocTa Npou3BOACTBa, a Ha GUHAHCOBOM pbIHKE
6blna cTabubHOCTD.



Mouemy 6bI cpasy g -
He caenaTb KA4YeBYyio : L

ctaBky B 1%?
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OnbIT pa3HbIX CTPAH NoKa3biBaeT, HYTO ec/n nepe-
6OpLUMTE CO CHUMEHUEM KITIOUYEBOM CTaBKU, TO LEHbMU
MOFyT CTaTb C/IMLIKOM feleBbiMU 1 MHPAALMA Hau-
HeT pacTu bbicTpee, YeM pa3BMBAETCA NPOU3BOLACTBO.

JTO NPOUCXOAMUT U3-3a TOrO, HTO IKOHOMMKA MPO-
CTO He MOMET NepeBapuTb U3MWLLKK QEHEr, He nocne-
BaeT 3a CnpocoM. Hefb3A B 0gHoYacbe NoCTPOUTb
Ky4y aBTobycoB, 4Tobbl NepeBo3uTh Nilofei. Henb3s
3a MUHYTY HanaguTb NPOM3BOACTBO MOJIOKAa — CHa-
Yyana KopoBa Jo/KHa BblpacTy. [To3ToMy Takoe u30-
funune feHer NUWb NPUBOAWT K POCTY LieH.

B nTore ypoH 4514 3KOHOMWKM W O71A KarKgoro oT-
LenbHoro YenoBeKka byneT HaMHoro bofblue, YeM Bbl-
ropa oT AeleBoro Kpeguta. Kntoyesas ctaBka ciy-
HUT MAIOTUHON, KOTOPAaA CAEPHMBAET JINLLHWIA Crpoc
¥ MHGNALMIO.
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KniouyeBaa cTaBKa — OCHOBHOM
MHCTPYMEHT AeHeXHO-KpeaUTHOM
NoJINTUKU

KnloueBanA cTaBKa — 3TO NPOLLEHT, NOL KOTOPLIA LLeHTpasbHbIRA
faHK BblgaeT KpeaUTbl KOMMepPHEeCKUM HaHKaM W NMPUHUMAET OT HKUX
LeHbMM Ha 4eno3uThl.

KnloueBaA cTaBKa BAMAET Ha MHOAALMIO.

Ecnu ueHTpanbHblii 6aHK NogHUMAET KIOYEBYIO CTaBKY:

— [eHbr1 B 3KOHOMUKe CTAaHOBATCA fopoie. baHku noBbiwatoT

CTaBKW MO KPeLUTaM U Aeno3nTam;

— JIOAM U KOMMAaHWU MeHee OXOTHO GepyT KpeauThbl, & 3Ha4UT,
MeHblle TPATAT Ha MOKYMKM U MeHbLLe UHBECTUPYIOT. BbicoKkue
CTaBKM MO Oeno3uTaM MOTUBUPYIOT 1X bosiblie cbeperaTb;

— B pe3ysibTaTe CHUMKAETCA CNPOC Ha TOBApbI U YCAYry, LeHbl
nepecTalT pacTv, UHGAALMA 3aMepfiAeTCs.

N HaobopoT, Npy CHUMKEHUU KNIOYEBON CTABKWU [EHBMM CTAHOBAT-

CA JelleBrie, CHUMKAIOTCA CTABKM MO KpeauTaM U aenosutam. Jliogu
1 KoMnaHuu bepyT Bosbliue KpeJuToB, 6o/blle TPATAT U UHBECTUPY-
loT, MeHblUe cbeperatoT. 3To NPUBOLUT K POCTY CNPOCA, MOBLILEHMIO
LEH W yBEMHEHWIO UHBAALMM.

Y10 TaKoe cTaBKa
peduHaAHCUpoBaHUA?

B topmanyeckrnx BOKYMeHTax HepedKo BCTpeYaeTcA TEPMUH
«CTaBKa peduHaHCMpoBaHWA». Ee MpuMeHAIOT AnA HauncneHnA
neHei n wrpados. OHa paBHa KIto4eBol cTaBKke baHKka Poccuw.

CcTaBka
pednHaHcnpoBaHus

Kio4veBas
CTaBKa
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Ha yto BAuAaer
KJ/lloueBaA cTaBKa?

17 %

2015

M3MeHeHne KNto4eBoi cTaBKu
1 MHGNALMK

KnloyeBanA cTaBKa BAMAET:
— Ha MNpouUeHTbl MO KpeauTaM U BHIagaMm;

— Ha UeHbl B Mara3smHax.

Hanpumep, B gekabpe 2014 roga baHk Poccum
yBenunuun ctaery ¢ 10,5 cpasy go 17%. 310 npuseno
K pe3KOMY NOBbLILEHUIO CTABOK NO KpeauTaM W BKNa-
haM. MHdnAunA cHavana ctabunusmpoBanacs, a 3a-
TeM CUSIbHO CHU3MNACh.

mm MHONALMA
KnioueBas cTaBKa
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Mo}HO M NoAYyYNTb KpeauTt
Nno KJ/AO4YeBOW cTaBKe?

LleHTpanbHbI 6aHK He paboTaeT HanpsAMyto ¢ HaceeHUeM
W KpeauTyeT TONbKO KoMMepyecKue BaHKM, NO3TOMY ero HepeKo
Ha3blBaloT 6aHKOM BaHKOB.
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LLEEHTPAJIbHbIN
BAHK dusmnyecrmne

nropugndeckne nuua

CTaBKa KOMMepHecKux 6aHKOB No KpedWTaM BCerfa Bbllle, HeM
KntoyeBanA. Begb 6aHKM 3aKNafbiBalOT B CTOMMOCTb KPeMTOB BCe
CBOM M3LepHKU. IM HY}KHO NAaTUTb NPOLLeHTLI BKNAAYMKaM, HTobb
npvBneyb feHbrun. Heobxonumo coflepaTb obuchl U WwTaT
COTPYLHWKOB.

HTo6bl KOMMNEHCUMPOBATL CBOM TpaThl M 3apaboTaTe, KOMMepYe-
CKue HaHKMW BblgaloT KpeJuTel nof Hosfiee BbICOKME MPOLEHTHI, HEM
LeHTpasibHbIA 6aHK. TOYHO TakK e, KaK 3To LeNaloT MarasuHsl,
Korga npofatoT ToBapbl No 6osee BbICOKON LieHe, YeM

npousBoAUTENMN.
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BAHK dusmnyecrmne

nropugndeckne nuua



